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THE DIVIDENDS FROM WAR IN THE LOW COUNTRIES
(1338-1340)

Since the early Middle Ages the Low Countries, particularly that part known
today as Belgium, have been the battleground of Europe. After the Germanic
migrations came the Vikings, feudal warfare, the struggles of Flanders against the
Capetians highlighted by the celebrated battles of Bouvines and Courtrai, the
Hundred Years’ War, the wars of religion, the long struggles of the Habsburgs
against the Valois and the Bourbons, the French occupation after the French Rev-
olution and during the Napoleonic era, and, finally, after a few years of peace in
the nineteenth century, the tribulations suffered during World War I and II.

It cannot be said that Belgium ever profited from this strife but it can be said
that she was always the victim. This is what makes so exceptional the long stay of
Edward III of England and his army in the Low Countries from early July 1338
to September 1340 when the Truce of Esplechin between Edward and Philip VI
of France ended Edward’s campaign in the Low Countries and the first phase of
the Hundred Years’ War. During these twenty-seven months there were merely a
few military maneuvers, no battles, and only a few months of a desultory siege of
Tournai just preceding the Truce. All Edward had to show for his long stay in the
Low Countries was his naval victory at Sluis in June 1340. He returned to
England virtually bankrupt, unpopular with his subjects, and so destitute of
money that he was forced to make repeated concessions to Parliament in return
for its consent for taxes.'

Despite the unfortunate consequences for the Flemish textile industry due to
Edward’s initial embargo on the export of English wool and the bitter differences

! For this phase of the Hundred Years’ War see H. PIRENNE, Histoire de Belgique, 3rd ed., Brussels,
1922, pp. 101-135; H.S. Lucas, The Low Countries and the Hundred Years’ War, 1326-1347, Ann Ar-
bor, 1929; E. PerroOY, The Hundred Years’ War, London, 1951; H. VAN WERVEKE, in H. VAN WERVEKE
and J.E Niermever (eds.), Algemene Geschiedenis der Nederlanden, t. 111, Antwerp, 1951, pp. 36-62;
G. TempLEMAN, “Edward III and the Beginning of the Hundred Years’ War”, Transactions of the Royal
Historical Society, .11, 1952, pp.69-88; M. McKisack, The Fourteenth Century, 1307-1399, Oxford,
1959, pp. 105-130; H.]J. HewrrT, The Organization of War Under Edward 11I, 1338-62, Manchester,

1966; W.M. OrMRrOD, The Reign of Edward II], New Haven, 1991; C. ALLMAND, The Hundred Years’
War: England and France as War c. 1300-c. 1450, Cambridge, 1992.
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between the pro-Valois Flemish count Louis de Nevers and the majority of his
bourgeois subjects, the long sojourn of Edward was definitely an economic
bonanza for the Low Countries, not only for the many Low Country princes who
were well remunerated for becoming allies of Edward, but also for the bourgeois
of the towns, for the church, and even for the common laborers, peasants, and the
poor. Afflicted with no hostilities and with but minor pillaging, it can be said that
the populace of the Low Countries profited from this early “phony phase” of the
Hundred Years’ War. This long, peaceful campaign of Edward was for the Low
Countries what modern economic historians would term a “multiplier factor”.

It is well known that save for Louis de Nevers, almost all the Low Country
princes profited handsomely for becoming Edward’s allies and promising military
support which was rarely forthcoming. The list is considerable of those who
received lucrative fiefs-rentes, pensions, subsidies, wages, and pledges of political
support from Edward: the duke of Brabant; the count of Hainaut, Holland, and
Zeeland; the duke of Guelders; the marquis of Juliers; and numerous lesser lords.
It should not be overlooked that Jacob van Artevelde also profited, thanks to his
policy of Flemish neutrality and to his eventual alliance with Edward. And, of
course, there were the Low Country bankers, merchants, and Jewish moneylend-
ers who benefited from their loans to Edward.”

But what has remained obscure is how the economy of the Low Countries
profited from the large infusion of English money required to sustain Edward, his
household, his government, and his forces for twenty-seven months. This obscuri-
ty can now be removed thanks to the publication of a wardrobe book of Edward
which scrupulously accounts for all the receipts and expenditures of Edward’s
wardrobe between 12 July 1338 and May 1340.° Because practically all of
Edward’s military and logistical expenditures were funneled through the ward-
robe, it was his war treasury and provides an extraordinarily detailed account of
the logistics of a medieval government at war. From this record one is able to pin-

* See especially B. Lvon, “The Fief-Rente in the Low Countries: An Evaluation”, Revue Belge de Phi-
lologie et d’Histoire, ©. XXXI1, 1954, pp. 422-465, and From Fief to Indenture: The Transition from Feudal
to Non-Feudal Contract in Western Europe, Cambridge, Mass., 1957; H.S. Lucas and A.E. PrINCE, in
J.E WiLLARD and W.A. Morsis (eds.), The English Government at Work, 1327-1336, t.1, Cambridge,
Mass., 1940, pp. 300-393; ]. DE STURLER, Les relations politiques et les échanges commerciaux entre le du-
ché de Brabant et [ Angleterre au moyen dge, Paris, 1936; H. VAN WERVEKE, Jacques van Artevelde, Brus-
sels, 1943; D. NicHovas, The Van Arteveldes of Ghent: The Varieties of Vendetta and the Hero in History,
Ithaca, 1988, and Medieval Flanders, London, 1992, pp.209-316; P. CarsoN, James Van Artevelde: The
Man from Ghent, Ghent, 1980; E.B. FryDE, “The Financial Resources of Edward III in the Nether-
lands”, Revue Belge de Philologie et d’Histoire, t. XLV, 1967, pp. 1142-1216, and Studies in Medieval
Trade and Finance, Londen, 1983.

? B. and M.Lvon (eds.), The Wardrobe Book of William de Norwell, 12 July 1338 to 27 May 1340,
Brussels, 1983. For the wardrobe and its functions see the introduction to this edition by B.Lyon
{pp. v-cxxiit), and T.E. Tour, Chapters in the Administrative History of Mediaeval England, . 1-V1, Man-
chester, 1920-1933; J.H. Jornson, “The System of Account in the Wardrobe of Edward 11", Transac-
tions of the Royal Historical Society, 1. X11, 1929, pp.75-104, and “ The King’s Wardrobe and House-
hold,” in English Government at Work, t.1, pp. 206-249; A. SteeL, “The Place of the King’s Household
in English Constitutionat History to 1272, Histery, t. XV, 1930-3l, pp. 289-295.
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point for what purposes the expenditures were made, where they were made, and
to whom.

The most ambitious continental campaign ever planned by an English medi-
eval king, it required long preparations to provide the necessary shipping, sailors,
fighters, horses, war materiel, and supplies. Originally Edward had planned to
campaign against Philip VI in 1337 buc decided that his preparations were inade-
quate. Further diplomatic negotiations were needed with Duke John IIT of Bra-
bant to insure the necessary arrangements for receiving his fleet and force at
Antwerp. He required more funds and the logistics of assembling forces, horses,
supplies and the requisite ships had moved too slowly. Finally, on 16 July 1338
Edward embarked from the port of Orwell and on the twenty-second arrived at
Antwerp; the voyage of 135 miles had been completed. Antwerp had been se-
lected as an initial base of operations because it was not only the port most ade-
quate to receive such a large expedition but also the place where English wool was
to be delivered in partial payment of Edward’s debts to his allies. Moreover, Bra-
bant was ruled by John III, Edward’s most important though uncertain ally.*

Before examining in detail Edward’s expenditures it will be informative to note
their total and the magnitude of the expedition. The total expenditures were
410,391 li. 4s. 4d. in English sterling. During the campaign Edward assembled
and used 361 ships and their masters. Then there were the sailors, constables,
clerks, carpenters, and pages who totaled 12,263. The remuneration for these per-
sonnel was 4,797 li. 11s. 6d.” The expenses for the Vadia Hominum ad Arma were
93,916 li. 17s. 4d. paid to the principal fighters such as earls, bannerets, knights,
squires, men-at-arms, hobelars, and various master military specialists. A total of
2,720 received these wages.® Under the rubric of Vadia Sagittariorum the entries
indicate that a total of 5,550 mounted and unmounted archers received wages
totaling 27,414 li. 13d.” It cost 1,540 li. 6s. 8d. to transport 4,614 horses to
Antwerp. Because Edward had contracted to remunerate all those whose horses
were killed in combat or died from disease or accidents, he had to pay 6,632 l..
13s. 4d. for the remuneration of 504 horses lost.” For the staff of his household
which consisted of personnel ranging from earls, bannerets, knights, on down to
clerks, heralds, valets, and palfreymen, expenses for their garments and shoes were
2,082 li. 15s. 4d.” For the scores of nuncii or messengers required to keep Edward
in communication with England and his allies in the Low Countries and Ger-
many, their expenses for food, lodging, and horses totaled 306 li. 19d."° Under
the rubric of Titulus Donorum are listed the sums given for all sorts of purposes to
a wide variety of individuals to reward them for services and favors. These expen-

B.Lyon, Wardrobe Book, pp. xlviii-xlix; H.S. Lucas, Low Countries.
Wardrobe Book, pp. 363-386.

Tbid., pp. 325-356.

1bid,, pp. 356-362.

1bid., pp. 386-392.

Ibid,, pp.309-325.

Tbid,, pp.270-301.
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ditures came to 34,176 li. 4s. 2d.!"* Under the rubric of Necessaria or sundries,
which encompassed a wide range of royal business and needs, are such diverse
payments as those for transportation,envoys on special mission, wages for falcon-
ers, physicians, minstrels, carpenters, masons, secretaries, lodgings, repairs, and
+ purchase of all sorts of equipment and supplies. These payments totaled
23,691 li. 17s. 6.4d."” For special alms granted for religious services and for dona-
tions to religious organizations and churches in the Low Countries 439 li. 22d.
were expended plus 137 li. 4s. spent by the household for the daily distribution of
4s. to the poor.” Finally, to be added to these expenditures, were the daily ones
for the sustenance of the royal household. These came to 23,746 li. 20d. to pay
for the operations and supplies of the marshalsea, and the offices of the pantry
(for bread), buttery, wardrobe, kitchen, scullery, hall, chamber, stable, and other
sundry operations." Without going into the functions of these various offices of
the household, of which the wardrobe was the most important, it may be said
that the total of all the personnel in the household came to a little more than 500,
a figure that does not include the personnel serving in the queen’s household.”

Although most of the 361 ships with their masters and personnel of 12,263 re-
turned to England after transporting Edward and his forces to Antwerp, some
ships and personnel were always stationed at Antwerp. But remaining in the Low
Countries for most of the twenty-seven months were the 2,720 elite warriors,
5,550 archers, 4,614 horses, and the royal household of over 500. To these num-
bers should be added the lords and officials who came from England on business
and resided for shorter periods in the Low Countries, the numerous messengers,
and the special envoys. It is no exaggeration to conclude that the personnel associ-
ated with Edward’s campaign and who lived in the Low Countries for over two
years came to a total of at least 10,000. These individuals required lodging, food,
drink, clothes, and all sorts of supplies. And not to be overlooked are all those
horses with their appetites, their requirements for horseshoes and equipment, and
the daily care and exercise needed. And many of the 500 horses lost were replaced
by horses from the Low Countries. Some of Edward’s necessities were shipped
from England but the bulk of them had to be procured in the Low Countries.
This means that merchants, moneylenders, landlords, craftsmen, purveyors of
food, wine, beer, and clothing were kept busy and could demand profitable and
extortionate prices for their goods and services. So vast is the information pro-
vided by this wardrobe book that what follows can only be viewed as a small sam-
ple of how Edward’s campaign served as a “multiplier factor” for the Low Coun-
try economy and brought economic tewards to a broad cross section of the pop-
ulation.

U Jbid, pp.239-270.
¢ Ibid., pp.211-238,
? Ibid., pp. 206-211.
S Ibid, pp.78-204.
' For the personnel of the household see B, Lyow, Wardrobe Book, pp. liii-Ivii. For the queen’s house-
hold see H. JounstoNe, “The Queen’s Household”, English Government as Work, ¢ 1, pp. 250-299.
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When Edward and his forces arrived in Antwerp adequate quarters had to be
provided. A series of payments indicate that agreements for renting their houses
were concluded with residents of Antwerp. Nicholas de la Hawe and others
received 92 li. 14s. 3d. for renting their houses to Edward for his stay within the
castrum of Antwerp and for damages caused by a fire on 22 July. This fire
occutted the first night of the royal residence, forcing a hasty retreat by Edward
and his queen. On 27 July Sirkyn Fardulf of Antwerp received 84 li. for damages
from a fire to his house in which the queen was lodged. William Nose received
20 li. for renting his house to Edward’s daughter Joan for three months. Walter
atte Brok received 18 li. for renting houses for a year for the use of the king’s
wardrobe. A total of 68 li. 13s. were paid to others for renting houses for the
kitchen, hall, larder, spicery, chandlery, the garderoba robarum, the knights and
personnel of the chamber, the king’s tentmakers, the king’s baker, and even for
the royal dogs.'® When Edward traveled in the late summer of 1338 to meet with
the emperor Louis of Bavaria at Coblenz, he and his court resided at various Low
Country towns and ecclesiastical establishments. At all of them there were
expenses for lodging and sustenance. For example, on 20 August 1338 Podent de
Loppe of Herentals, as host to the king and queen in that town, received 46s. 8d.
On 15 October 1338 Henry, provost of the church of Saint Gertrude in Louvain,
was paid 4 li. 10s. for providing lodging and food to the king and his house-
hold."

Although Edward’s headquarters were at Antwerp he was constantly moving
about the Low Countries, engaged in negotiations and in conducting reconnais-
sances. And wherever he momentarily resided, whether at Malines, Brussels, Vil-
voorde, Diest, or Mons there were the expenses for lodging, food, and drink.
Because of his negotiations with Jacob van Artevelde, Edward was frequently at
Ghent and resided there with his household for longer periods. Here Queen Phi-
lippa gave birth to Edward’s fourth son, John of Gaunt, in March 1340, Appar-
ently the building in which Edward resided required repairs because Hugh Trega-
non, usher of the royal chamber, paid the sum of 60s. for the wages of twelve car-
penters and masons who labored for ten days repairing chimneys and supporting
posts. Hugh also paid 13s. for nails, bricks, and other supplies.18

To keep the households of the king and queen adequately supplied with food

and drink and other necessities was a major logistical challenge carried out by var-

!¢ The following entries in the Wardrobe Book are typical: Sirkyno Fardulf de Andewerpia de dono do-
mini regis in recompensacionem dampnorum que sustinuit per combustionem domorum suarum in quibus
domina regina lmpiméamr ibidem... (p.240), Waltero atte Brok pro domibus suis conductis (ibidem) pro
garderoba domini regis (a dicto xxii die Julit per unum annum integrum), 18 li. Johanni de Wyngham pro
domibus suis conductis (ibidem) pro coquina domini regis bo:pztandd (mensibus Julti, Augusti, et Septembris
dicto anno xiio), 4 li. (p. 231).

V7 Ibid,, pp. 244, 246.

' Ibid., pp.234-235: Hugoni Treganon hostiario camere regis pro vadiis 12 carpentariorum quolibet ad
6d. per diem per 10 dies (mense Januarii xiif’) ad reparandum cameram regis et ad faciendum caminos in ca-
mera regis ad postes supponendos in eadem camera apud Gandavum, 60s. Eidem pro crochectis, clavis, et las-
this emptis, 13s.
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ious officials responsible for the royal domestic needs. Daily accounts were kept of
these expenses. Various entries concerning William de Wallingford, the king’s
clerk and purveyor, afford a detailed picture of what had to be procured. One
entry indicates that he paid 2,063 li. 3s. 5d. for supplying the houschold at Ant-
werp. Among the items were 1,045 quarters of grain, 217 quarters of beans and
peas, 471 quarters of oats, 140 casks and 16 pipes (a pipe equals 126 gallons) of
Gascon wine, 9 pipes of Rhenish wine, 114 quarters of salt, 18 cows and 25
calves, 150 sheep, 30% carcasses and 4 shoulders of cows, 371 carcasses of sheep,
386 pigs, 20 stockfish, 427 stones (a stone equals 14 English pounds) of other
animal carcasses, 381 horseshoes, and 3,400 nails. " These purchases are typical of
those made in various parts of the Low Countries. Some of the wine was pur-
chased from Gascon and Rhenish wine merchants but most of it was purchased
from Low Country merchants. Thomas Cross, keeper of the great wardrobe, paid
a total of 2,3951i. Gs. 5%d. for different types of cloth, including gold and
worsted, boots and shoes, furs, ribbons, blankets, tunics, belts, banners, socks,
gloves, saddles, reins, wax, tents, white sugar, spices, salt, other foed supplies,
medicines, and a couch. Frequently minstrels performed for Edward as did Jake-
mino le Piper and his companion who received 10s. for their entertainment at
Ghent.” When venison, boar, and fresh fish were required, the king’s huntsmen
and fishermen had to deal with local purveyors to supply the royal appetite.”’
John Brocaz, keeper of the horses, purchased forty horses of seven different types,
among them warhorses and palfreys. John de Barton, keeper of the horses for
drawing carts and carrying supplies, purchased seven horses.”” Local craftsmen
were hired to make repairs on ships and equipment, even on dishes and drinking
vessels. On 20 February 1339 John Garlof, a burgher of Sluis, received 100s. for

Y Ibid., pp.57-58. The following entries are typical: ftem de eodem domino Willelmo de Walyngford
custode victualium regis ad expensas hospicit regis in precio diversorum victualium apud Andewerpiam vide-
licet in precio 1,045 quarteriorum frumenti ad diversa precia, 263 li. 3s..... Et in precio 140 doliorum 16 pi-
parum de Vasconia et 9 piparum de Reno plenarum flove frumenti receptarum ad diversa precia, 207 li.
10..... Et in precio 386 baconum ad diversa precia, 76 li. 6s. 6d. Et in precio 20 stokfisch, 204..... Et in pre-
cio 381 ferrorum equorum precti centene 12s. et 3,400 clavorum precii mille 2s. 6d., 54s. 3d.

* Ibid., pp.451-455. The following entries are typical: per manus Jobannis Brocaz pro 8 singulis de se-
rico emptis de Henrico Breygurdeler in precio 48 (florenorum de) scuto, 10 li. 16s.; per manus eiusdem pro
braccalibus emptis de eodem in precio 6 (florenorum de) scuto, 27s., pro 6 plusculis ex 12 anulis argenti emp-
tés apud Brucelles in precio 5 (florenorum de) scuto et 14 grossorum, 26s.... Et pro 2 furris pro domina Isabel-
la filia regis per manus domini de la Mote in precio 16 saccorum, 725. Et pro 1 panno empto pro rege apud
Brucelles per manus Johannis Mareys in precio 51 (florenorum de) scuto, 11 li. 9s. 6d. The following pay-
ments to minstrels ate typical: Jakemino le Piper et Hanckino socio suo menestrallis obviantibus domino re-
g et facientibus menestracium suam coram domino rege in adventu suo apud Gaunt de dono regis per manus
proprias ibidem v die Januarii, 105. (p. 264).

' Ibid., pp. 204-206. Here are listed all sores of fish such as carp, pike, and salmon, as well as various
meats.

2 Ibid., p.457. Here are listed 15 dextrarii, 6 cursores, 6 palefridii, | hobelarii, 3 hengst, 2 trottantes, 7
hakeneii, 7 equi carectarii, and 2 equi cursores.
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10,000 quarrels supplied for fortifying Flemish ships sent to sea in the service of
the king.?

Noted previously were the 4s. daily distributed by the household to the poor as
alms. These distributions were made wherever the household was located. These
daily alms were, however, small in comparison to those granted for special masses
and for the support of various religious establishments. The royal almoner Philip
de Weston distributed 2s. in oblations to the participants of the mass in the con-
vent church of St. Andrew in Antwerp that was celebrated in the presence of the
king for the soul of his father Edward II on the day of his anniversary. Special
alms were received by the church of the Dominicans in Antwerp. In oblations for
the great mass celebrated on Christmas in the king’s presence, and for two others
on the same day in his presence and that of the queen in the convent church of
the Blessed Mary, 38s. 1d. were granted. Edward granted 27d. to twenty-three
Franciscans on his arrival in the town of Diest and 49s. 6d. for the image of the
Blessed Mary in the church of Vilvoorde on his arrival and departure on two
occasions. To the poor of Haspres, who were present at Edward’s arrival in the
Cambrésis, 27s. were distributed.”* While in Ghent and Bruges negotiating with
Jacob van Artevelde and other Flemish leaders over the matter of an alliance and
military assistance, Edward was most solicitous of monastic orders, churches, and
shrines. His largest grants were 30 li. to the monks of St. Peter’s in Ghent to assist
with the construction of the new church of the Blessed Mary and 9 li. 9s. for a
cloth of gold and an oblation for the Holy Blood of Christ at Bruges.” As special
alms by order of the king, Philip de Weston paid a total of 91 li. 17s. 6d. between
12 July 1338 and 27 May 1340 to 150 paupers, each receiving 1%d. for food ev-
ery Friday. On 56 feast days he paid 1)4d. each to 100 paupers for their food,
coming to a total of 35 li. Alms of 1d. were distributed to 885 sick people blessed
by the king and cured by the grace of God from the royal disease scrofula; these
alms totaled 73s. 9d.”® Reimbursement of 106s. 8d. was made to a certain Henry
Caiser which he had distributed as alms to various hospitals in Flanders.”

2 Ibid., p.219: Johanni Garlof burgensi de Sclusa in precio 10,000 quarellorum sibi liberatorum ad mu-
nicionem navium de Flandria missarum in obsequio regis super mare apud Lesclus in Flandria xx die Fe-
bruarii anno xizi, 100s. In another entry John Garlof is described as an admiral of 7 Flemish ships in the
service of Edward and is noted as receiving 1,500 li. as wages for his sailors (p. 428).

M Jbid., pp.207-211. The following entries are typical: In oblacionibus participatis ad missam cele-
bratam in presencia domini regis in ecclesia conventuali Beate Maria apud Andwarpiam in festo Omnium
Sanctorum anno xii supradicto (ex consuetudine garderobe), 3s. 10d.... In denariis liberatis 23 fratribus de
ordine Minorum ville de Deest de elemosina regis in adventu ipsius domini regis ibidem per manus fratris Ge-
rardi de Deest, 27s.

% Thid, p.209.

% Ibid., pp.210-211. The following entries are typical: Domino Philippo de Weston elemosinario regis
pro denariis per ipsum solutis per preceptum regis ex speciali elemosina sua inter xii diem Julii anno xii et
xxvii diem Maii anno xiiii utroque computato per 686 dies primo videlicet pro putura 150 pauperum cuili-
bet 1d. ob. quoliber die venerss infra tempus predicrum, 91 li. 17s. 6d.... Et pro 885 infirmis benedictis a rege
et per gratiam dei curatis infra dictum tempus a morbo regali cuilibet 1d. de elemosina regis, 73s. 9d. On an-
other occasion alms were distributed to 2,000 paupers.

7 Ibid., p. 221: Heinrico Caiser pro denariis per ipsum solutis diversis bospitalitatibus in Flandria de ele-
mosina vegis per manus domini Willelmi de Kildesby liberantis sibi denarios, 106s. 84.
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The presence of Italian, German, and other foreign bankers and moneylenders
in the Low Countries facilitated the large loans Edward had to secure to subsidize
his campaign. Most of these loans were arranged by the clever and innovative Ital-
ian Paul de Monte Florum, who served as Edward’s clerk and royal financial
agent or broker. The financial transactions of Edward with these bankers and
lenders and with those from the Low Countries have been meticulously studied
by E.B. Fryde and others.”® Obviously such bankers as the Bardi, Peruzzi, the
Leopardi of Asti, and other bankers and moneylenders from Germany and other
parts of Europe did not invest the bulk of their profits from these loans in the
Low Countries but their agents and associates resided permanently or for much of
the time in the Low Countries.” They rented or purchased buildings in towns
such as Malines, Brussels, Antwerp, and Bruges, purchased their necessities in the
Low Countries, made loans to individuals in the Low Countries, and carried on
their mercantile enterprises there. The following example of a financial trans-
action arranged by Paul de Monte Florum is especially informative. Gerardo
Boninsegni, Dino Forcetti, and their associates of the society of the Bardi paid an
installment of 5,500 florins of Florence to Gabriel de Monte Magna and Mat-
thew Cavaceon of the society of the Leopardi on the 50,000 florins loaned to
Edward for a term of three months; 9,600 florins to redeem certain royal jewels
mortgaged at Bruges, and sums to other merchants for short-term loans to
Edward, expenses for the household and for men sent into Normandy to secure
informarion on French military operations.” In addition to being associated with
the Leopardi and representing them in the Low Countries, Gabriel de Monte
Magna and Martthew Cavaceon operated a pawnshop in Malines and resided
there.”” Obviously some profits from this loan were shared by the two who
ploughed them back into their financial operations at Malines. This is but one ex-

% Cf. Fryde’s article cited in note 2 and his other studies reprinted in Studies in Medieval Trade and
Finance; ]. DE STURLER, Les relations politiques; G. UNWIN, Finance and Trade Under Edward I1I, Man-
chester, 1918; K.B. McFarLang, “England and the Hundred Years’ War”, Past and Present, v XXII,
1962, pp. 3-13; J. CuveLiEr, “Un capitaliste du XIVe siécle,” Académie Royale de Belgique, Classe des
Lettres et des Beaux-Arts, 1921, pp. 45-56; G.Biawoob, Le régime juridique et économique du commerce
de largent dans la Belgique au moyen dge, t.1-11, Brussels, 1921-1922; E Trautz, Die Konige von En-
gland und das Reich, 1272-1377, Heidelberg, 1961; M.M. PostaN, Medieval Trade and Finance, Cam-
bridge, 1973; G.L. Harwass, King, Parliament, and Public Finance in Medieval England, Oxford, 1975;
T.H. Liovp, The English Wool Trade in the Middle Ages, Cambridge, 1977.

% For the Italian banking operations in the Low Countries, especially in Flanders and Brabant, see
R. De Roover, Money, Banking, and Credit in Mediacval Bruges. Italian Merchant-Bankers, Lombards,
and Money-Changers, Cambridge, Mass., 1948; P RocGHE, “Italianen te Gent in de XIVe Eeuw. Een
merkwaardig Florentijnsch hostelliers- en makelaarsgeslacht: De Gualterrotti”, Bijdragen voor de Ge-
schiedenis der Nederlanden, 1.1, 1946, pp. 197-226, and “Simon de Mirabello in Vlaanderen”, Appeltjes
van Het Meetjesland, 1. IX, 1958, pp. 1-52; C. T1HON, “Apercus sur ['établissement des Lombards dans
les Pays-Bas aux XIT° et X1V sidcles”, Revue Belge de Philologie et d'Histoire, v. XXXIX, 1961, pp. 334-
364; J.E. Z1EGLER, “Edward III and Low Country Finances: 1338-1340, With Particular Emphasis on
the Dominant Position of Brabant”, Tbid., t. LXI, 1983, pp. 802-817.
 * Wardrobe Book, p.59.

' E.B.FRYDE, Revue Belge de Philologie et d’Histoire, t. XLV, p. 1209.
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ample of many whereby loans by Italian bankers to Edward with their high rates
of interest contributed to the economy of the Low Countries.

Merchants and moneylenders, particularly those from Brabant, did a thriving
business with Edward. The following examples are typical. Early in 1339 John
van Calsteren and John Duys, merchants of Louvain, along with John Rikier of
Malines, loaned 6,000 li. to Edward. The remuneration on this loan was 700 li.
In the summer of 1339 Rudolph van Redingen, John van Calsteren, John Duys,
Walter Roelants, and Walter Eveloghe, merchants of Louvain, loaned Edward
3,500 li. and were repaid in April 1340 with 120 sacks of wool. In November
1338 John Rikier, William Kerman, and Walter Campsor of Malines loaned
Edward 6,000 li. In addition John Rikier, William Kerman, and Walter le
Changeur, also of Malines, loaned 9,000 li. to Edward so as to pay wages to the
marquis of Juliers and the duke of Guelders for their military service rendered in
1337. On 26 November 1338 John le Bachiler, money changer of Antwerp,
loaned Edward 540 li. and on 1 February 1339 was repaid 600 li. David, a Jew of
Antwerp, loaned Edward 130 li. 7s. 3d. and was repaid 147 li. 11s. In January
1339 Katherine, daughter of William le Duc (Hertoghe) of Brussels, her brother
William, and Godfrey of Mouns, also of Brussels, loaned Edward 6,000 li. Claes
le Duc (Hertoghe) of Brussels loaned lesser amounts to Edward.”

To a lesser extent Flemish merchants and moneylenders participated in these
loans. In the summer of 1339 Peter le Blauwere and other merchants of Dender-
monde loaned 450 li. to Edward. In January 1340 John, son of Simon of Ghent,
Lambert del Corne, and John Borky, bourgeois of Bruges, loaned Edward
1,000 [i. In the spring of 1340 John of Ghent along with Tideman von Lymbergh
of Dortmund loaned Edward 1,000 i.”

The Flemish need for English wool and Edward’s desire for Flemish neutrality
and, eventually, for a political and military alliance, drew him and Jacob van Arte-
velde together. Their personal meetings and communications by means of mes-
sengers were frequent. Apparently Edward’s initial promise to provide adequate
supplies of wool and other inducements was not enough to persuade Artevelde to
conclude an alliance. His hesitance may well explain why on 2 March 1340 Arte-
velde was paid 1,500 li. pro negociss regis faciendis.** Here again the “multiplier
factor” came into play because the Artevelde family and those associated with it
were recipients of Edward’s largess. On 17 September 1339 Jan van Artevelde,
Jacob’s brother, going to Edward at Anderlecht, pro quibusdam negociis secretis
dominum regem tangentibus, received a donum of 91i. On 4 November Jan
received another 9 li. for delivering letters of his brother to Edward at Antwerp.
On 5 November 1339 Jacob of Ghent, a servant of Jacob van Artevelde, delivered
letters from his master to Edward campaigning in the Cambrésis at Marcoing and

32 Ibid, pp- 1199, 1202, 1204; Wardrobe Book, p.70. For other such transactions see J.E. ZIEGLER,
Revue Belge de Philologie et d’Histoire, t.1X1, pp. 802-817.

® Wardrobe Book, p.439; E.B.FRYDE, Revue Belge de Philologie et d'Histoire, ©. XLV, p. 1205.

3 Wardrobe Book, p- 441: Jacobo de Artveld de prestito super denariis sibi debitis pro negociis regis facien-

dis per manus proprias recipienti denarios ad scaccarium recepte secundo die Marcii anno xiiii.
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was rewarded with a gift of 9s. On 30 November 1339 a valet of Jacob van Arte-
velde and another of Jan van Koekelare, an échevin of Ghent, received 45s. for
going to the king at Antwerp pro expedicione negociorum suorum versus partes Flan-
drie. A certain unnamed spy sent to France per assensum Jacobi de Arzefeld to
report on the activities of the king of France, received 4 li. 10s. The chaplain of
Jacob van Artevelde, received 4 li. 10s. on 19 February 1340 for going on a mis-
sion to Edward.”

These examples of how Edward spent his money in the Low Countries have
largely ignored the considerable sums paid out as fiefs-rentes, pensions, subsidies,
and wages to many of the Low Country princes and lords, money mostly paid by
the English exchequer. And it should be emphasized that fiefs-rentes and pensions
were not single payments but payments that by contract had to be made annually.
The following are some of the Low Country lords who received fiefs-rentes:
John ITI, duke of Brabant, a fief of 1,500 li.; Guy II, count of Namur, a fief of
400 marks; Reginald, duke of Guelders, a fief of 1,000 li.; John of Hainaut, lord
of Beaumont, a fief of 1,000 marks; Otto, lord of Cuyk, a fief of 250 li.; Robert,
count of Varneburg, a fief of 1,500 florins; William, marquis of Juliers, a fief of
600 li.; Thierry, lord of Montjoie and Fauquemont, a fief of 1,200 florins; and
Everhard, lord of Limburg, a fief of 100 florins.*® All these lords received wages
for themselves and their contingents when military service was rendered. And
some of them like John III of Brabant were clever enough to secure fiefs-rentes
and pensions from Philip V1 of France.”

Bearing in mind that the total expenditures of the wardrobe were 410,391 Ii.
4s. 4d. sterling, this sum should be related to the receipts of the wardrobe. From
the exchequer in England and from other sources such as the wool customs, the
sale of wool, and loans, the wardrobe received 162,806 li. 15s. 10d.?® The ward-
robe spent roughly 247,515 li. more than it received. This deficit had to be
erased by receipts from subsequent taxation which by no means paid for all of
Edward’s debts. It is well known that many English bankers and wool merchants
were never repaid, not to mention Edward’s famous repudiation of his debts to
such Italian bankers as the Bardi and Peruzzi, resulting in their failure in 1345.
During the years when Edward was preparing for his expedition and during his
stay in the Low Countries his revenues were approximately the following:
102,700 li. from three parliamentary grants in 1337 of percentage taxes of three-
fifteenths and a tenth on movable property; 73,000 li. in 1338 from a tax on
wool; 65,000 li. in 1340 from a parliamentary tax of one-ninth on movable prop-
~erty; and a total of 173,000 li. from three clerical subsidies collected in 1337,
. 1338, and 1340. To these revenues should be added those from the wool subsidy
and from customs but no accurate tabulation of these revenues is possible because

* Ibid,, pp. 260, 262-263, 268, 270.

% B.Lvon, Revue Belge de Philologie et d'Histoire, t. XXXII, pp. 420-465, and From Fief to Indenture,
pp. 198 fF.

7 B.Lvon, From Fief to Indenture, pp. 173, 228, 260-261, 301-304,

* Wardrobe Book, pp.2-78.
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of embargoes and of the exemptions, monopolies, and farms granted to English
merchants.” It would appear, therefore, that in the years from 1337 to 1340 the
receipts of Edward came to about 313,700 li. He had other revenues in England
such as the profits from justice and incomes from the royal domain but they were
minor in comparison with these other revenues, of which only about one half
found their way into the wardrobe. And even if all of the 313,700 li. had been
transferred to the wardrobe its deficit would still have been about 72,000 li. For
Edward and his subjects his campaign in the Low Countries was a financial fiasco
with no political and military benefits.

As initially suggested, the infusion of most of the 410,391 li. 4s. 4d. by the
wardrobe into the Low Countries was an extraordinary economic boon. And this
does not take into account the money received by the Low Country lords for
their fiefs-rentes, pensions, subsidies, and wages paid from Edward’s other re-
sources such as the exchequer. Given the fragmentary state of the financial records
for Flanders and Brabant in the fourteenth century, nothing can be said about
their annual revenues that is anything more than approximate. For Flanders only
a few pertinent records have survived and for Brabant there are none of any
value.*® For Flanders and, especially for Brabant, informative financial records on-
ly become available in the late fourteenth and fifteenth centuries when the dukes
of Burgundy reorganized and centralized their financial administration in the Low
Countries. But from the fragmentary evidence that is extant it becomes obvious
that the annual revenues of the counts of Flanders and the dukes of Brabant were
but a small percentage of the money that Edward poured into their states and
others of the Low Countries between 1338 and 1340.

What pertinent evidence there is comes from Flanders. Some years ago Paul
Thomas established that what had been classified as a cartulary in the Archives
Départementales du Nord at Lille was in fact a register drawn up under the direc-
tion of Guillaume d’Auxonne, chancellor of Count Louis de Nevers. Thomas also

* For these revenues see, especially, the financial data provided by W.M. Ormrop, Reign of Ed-
ward 11T, pp.204-209.

“ For the social and economic records of the Low Countries see R.-H. BAUTIER and ]. SorNay, Les
sources de U'histoire économique et sociale du moyen dge: Les états de la maison de Bourgogne, t. 1, Archives des
principautés territoriales, 2. Les principautés du Nord, Paris, 1984. Commenting on the Archives de la
Chambre des Comptes de Lille, the authors state that “La Révolution frangaise entraina un désastre
pour les archives de la Chambre: des pitces disparurent dés 1792 du fait d’un incendie et de la campa-
gne de suppression des titres généalogiques; surtout des milliers de documents (registres de parchemin)
furent prélevés en 1793 et envoyés aux arsenaux pour fabriquer des gargousses et des cartouches. Main-
tes séries furent ainsi partiellement au entiérement détruites: renenghelles et gros briefs de Flandre...”
(pp- 33-34). Commenting on the Comptes généraux of Flanders, the authors note that “Le plus ancien
compte général conservé du receveur de Flandre date de 1308-1309 {dernier compte de Tommaso Fini)
et la série en est trés incomplete pour le XIV* siecle” (p. 46). For more information on the financial ad-
ministration and records of medieval Flanders see R. MONIER, Les institutions financidres du comté de
Flandre du XT siecle & 1384, Paris, 1948, E.E. KitTeLL, From Ad Hoc to Routine. A Case Study in Medi-
eval Bureaucracy, Philadelphia, 1991. Because of the dearth of financial records for Brabant it was im-
possible for P Avonds to provide any information on the revenues and the expenditures of Duke
John IIT of Brabant. See his recent book Brabant tijdens de regering van hertog Jan III (1312-1356). Land
en instellingen, Brussels, 1991.
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demonstrated that this register was begun sometime before 1330 and continued
to be utilized until 1337. The register, consisting of 94 folios, contains a variety of
information on such marters as classification of charters, rights and duties of com-
ital officials, a list of comital gifts and pensions, and, most importantly, a sum-
mary of the comital possessions, rents, revenues, and expenditures that were estab-
lished at the redeningen held on 28 March 1332. From 1328 to 1330 the average
annual revenues of the county of Flanders were approximately 21,000 k. in Flem-
ish money of Paris. But because Louis de Nevers had imposed financial penalties
and confiscations on those chdtellenies and towns which had revolted in the period
between 1323 and 1328, at the outset of 1331 he had an income of about
26,934 li. But this extra amount was abnormal and temporary.*' This evidence is
supplemented by some more from previous years. For the year 1324 the account-
ing at the redeningen established that the receiver of Flanders accounted for reve-
nues of about 26,000 li. in Flemish money of Paris. The expenditures for this year
were 35,699 li. 5s. 5d. The redeningen for 1325, of which Guillaume d’Auxonne
was a member, indicated an annual revenue of 19,224 li. 6s. 8d. and expenditures
of 24,066 li. 2s. 7d.”

Such is the evidence for Flanders. With no evidence of value for Brabant all
that can be said is that, given the greater commercial, industrial, and financial re-
sources of Flanders, the annual revenues of Brabant were obviously much less. It
appears that from 1324 to 1331 the annual revenues of Flanders averaged out at
about 20,000 li. to 22,000 li. Although the years 1338 to 1340 were troubled by
social, economic, and political problems so were those years previously for which
we have a few figures. Probably, therefore, the annual revenues for Flanders in the
years from 1338 to 1340 were in the same range.

Although exchange rates fluctuated widely in the fourteenth century, during
the 1330’s the average rate of the English pound sterling was approximately 4 li.
in Flemish money of Paris. This means that the pound stetling was worth about 4
times more than the Flemish pound. Simple mulriplication indicates that
410,391 li. 4s. 4d. sterling totals roughly 1,641,564 li. in Flemish money of Paris.
And simple division indicates that this sum was about 78 times greater than the

annual revenues of Flanders during the decade of the 1330%s.2

‘! THoMas, “Une source nouvelle pour Ihistoire administrative de la Flandre: Le registre de Guillau-
me d’Auxonne, chancelier de Louis de Nevers, comte de Flandre”, Revue du Nord, t. X, 1924, pp. 5-38.

2 This valuable information is provided by Dr. M.Vandermaesen in his unpublished thesis De be-
sluitvorming in bet graafichap Viaanderen tijdens de 14e ceuw. Bijdragen tor een politicke sociologie van de
raad en van de randsheren achter de figuur van Lodewijk I van Nevers (1322-1346). This thesis was direc-
ted by Professor W. Prevenier of the University of Ghent and was defended in 1976-1977. 1 wish to
thank Dr. Vandermaesen for this information and I am indebted to Professor A.E. Verhulst of the Uni-
versity of Ghent for drawing my attention to this thesis and for providing me with pertinent photoco-
pies of the thesis.

® There are numerous studies on medieval coinage and exchange rates but some of the most recent
and reliable are N.J. Mayuew (ed.), Coinage in the Low Countries (880-1500), in British Archaeological
Reports, International Series, Oxford, 1979, t. LIV; P. SpurrorD, Handbook of Medieval Exchange, Lon-
don, 1986, and Money and Its Use in Medieval Europe, Cambridge, 1988; H.A. MiskmviN, Money,
Prices, and Foreign Exchange in Fourteenth-Century France, New Haven, 1963. Also pertinent are the
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The unfortunate and expensive campaign of Edward IlI discredited him mili-
tarily and politically and left him in perilous financial straits. Upon his return to
England he was at the mercy of Patliament which forced him to make significant
political and financial concessions that greatly reduced the royal power. But his
long sojourn in the Low Countries, primarily in Brabant and Flanders, paid huge
dividends to a broad spectrum of individuals extending from princes and feudal
aristocrats down through bourgeois bankers and entrepreneurs and on down to
humble artisans, laborers, and peasants. Never before or after did war bring such
dividends and such good times to the Low Countries.

We thank Bryce Lyon for his permission to republish
this article.

articles and books by R. De ROOVER, particularly his Money, Banking, and Credit in Medieval Brugesand
his The Bruges Money Market Around 1400, Brussels, 1968, and J.H. Munro, “Bullion Flows and Mo-
netary Contraction in Late Medieval England and the Low Countries”, in J.H. Munro, Bullion Flows
and Monetary Policies in England and the Low Countries, 1350-1500, Hampshire, 1992, pp. 97-158. For
a comprehensive bibliography sce SrurrorD, Money and Its Uses. | wish wo emphasize, however, that the
valuable information provided to me by Professor Herman Van der Wee of the University of Louvain on
exchange rates in the 1330s between the English pound sterling and the Flemish pound in money of
Paris, forms the basis for the above calculations. I am much indebted to him for this specific in-
formation which was not available in the studies here cited.
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